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6ROYHQW�
&RQWDPLQDWHG�6KRS

7RZHOV��:LSHV�
DQG�2WKHU�0DWHULDOV

3�2��%R[��������0DGLVRQ�:,����������������������������

7KLV�IDFW�VKHHW�LV�IRU�EXVLQHVVHV�WKDW�XVH�VKRS�WRZHOV��VRUEHQW�FORWKHV��FOHDQLQJ�UDJV��SDGV�
VRFNV��PDWV��RU�ZLSHV���:LSHV�DUH�VLPLODU�WR�UDJV�H[FHSW�WKH\�DUH�OHVV�GXUDEOH��KDYH�D�VKRUWHU
OLIH��FDQ�EH�PDGH�RI�QRQ�WH[WLOH�PDWHULDOV�VXFK�DV�ODXQGHUDEOH�SDSHU�RU�RWKHU�SURGXFWV��DQG�DUH
VRPHWLPHV�GLVSRVDEOH���7KLV�IDFW�VKHHW�FRQVLGHUV�DOO�WKHVH�LWHPV��VROYHQW�FRQWDPLQDWHG�UDJV�RU
ZLSHV��DQG�DSSOLHV�WR�RWKHU�VROYHQW�FRQWDPLQDWHG�LWHPV�WKDW�FDQ�EH�UHXVHG���7KLV�IDFW�VKHHW�GRHV
QRW�UHIHU�WR�PDWHULDO�OLNH�VROYHQW�FRQWDPLQDWHG�VRLO��NLWW\�OLWWHU��HWF�
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+$=$5'286
,I�\RX�GR�QRW�UHXVH�\RXU
VROYHQW� FRQWDPLQDWHG
UDJV� RU� ZLSHV�� '15
UHJXODWHV� WKHP� DV
KD]DUGRXV� ZDVWH� LI� WKH\
DUH� D� OLVWHG� KD]DUGRXV
ZDVWH�� RU� WKH\� H[KLELW
RQH� RU� PRUH� KD]DUGRXV
FKDUDFWHULVWLF� VXFK� DV
LJQLWDELOLW\�RU�WR[LFLW\�

127�+$=$5'286
,I� \RX� DUH� DEOH� WR� UHXVH� \RXU
VROYHQW� FRQWDPLQDWHG� UDJV� RU
ZLSHV�� WKH� :LVFRQVLQ
'HSDUWPHQW� RI� 1DWXUDO
5HVRXUFHV� �'15�� ZLOO� QRW
UHTXLUH�\RX�WR�PDQDJH�WKHP�DV
VROLG� RU� KD]DUGRXV� ZDVWH
SURYLGHG� WKH\�DUH�PDQDJHG� LQ
DQ� HQYLURQPHQWDOO\� VDIH
PDQQHU�DV�GHVFULEHG�EHORZ�
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♦ 6ROYHQW�FRQWDPLQDWHG�UDJV�RU�ZLSHV�VKRXOG�QRW�EH�GULSSLQJ�ZLWK�VROYHQW�� �/LTXLGV� LQ
FRQWDLQHUV� RI� VROYHQW� FRQWDPLQDWHG� UDJV� RU� ZLSHV� PD\� FDXVH� WKH� PDWHULDO� WR� EH
UHJXODWHG�DV�KD]DUGRXV�ZDVWH���<RX�VKRXOG�SUHYHQW�OLTXLGV�IURP�DFFXPXODWLQJ�LQ�WKH
FRQWDLQHUV�

♦ 6WRUH�VROYHQW�FRQWDPLQDWHG�UDJV�RU�ZLSHV�LQ�D�FRYHUHG�FRQWDLQHU�DZD\�IURP�VRXUFHV�RI
LJQLWLRQ���&RQWDLQHUV�VKRXOG�EH�FOHDUO\�ODEHOHG���'LUW\�6ROYHQW�5DJV�2QO\��

♦ 'R�QRW�SODFH�GLIIHUHQW� W\SHV�RI� VROYHQW�FRQWDPLQDWHG�PDWHULDO� �H�J��� UDJV�DQG�ZLSHV�
LQWR�WKH�VDPH�FRQWDLQHU�

:LVFRQVLQ�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV���:DVWH�0DQDJHPHQW�3URJUDP���38%/
:$�������

4XDOLW\�1DWXUDO�5HVRXUFHV�0DQDJHPHQW
7KURXJK�([FHOOHQW�&XVWRPHU�6HUYLFH
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♦ 'R�QRW�SXW�RWKHU�ZDVWH�LQ�D�FRQWDLQHU�RI�VROYHQW�FRQWDPLQDWHG�UDJV�RU�ZLSHV�
♦ +DQGOH�VROYHQW�FRQWDPLQDWHG�UDJV�RU�ZLSHV�XVLQJ�D�OHJLWLPDWH

PDQDJHPHQW�SUDFWLFH�VXFK�DV�ODXQGHULQJ���<RX�VKRXOG�KDYH�D
FRQWUDFWXDO�DJUHHPHQW�IRU�WKLV�VHUYLFH�

,I�\RX�IDLO�WR�IROORZ�WKHVH�FULWHULD��\RX�ZLOO�KDYH�WR�PDQDJH�\RXU�VROYHQW
FRQWDPLQDWHG�UDJV�RU�ZLSHV�DV�D�VROLG��DQG�SRVVLEO\�KD]DUGRXV�ZDVWH�
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&HQWULIXJLQJ�VROYHQW�FRQWDPLQDWHG�UDJV�RU�ZLSHV�LV�DFFHSWDEOH���6R�LV�ZULQJLQJ�WKHP�RXW��DV�ORQJ�DV
WKH\�FDQ�EH�UHXVHG���2QFH�\RX�FHQWULIXJH�\RXU�UDJV�RU�ZLSHV��SXW�WKHP�LQWR�D�FRQWDLQHU�DQG�PDQDJH
WKHP�DV�IROORZV�

♦ &ORWK�ZLSHV�FDQ�EH�VHQW�WR�D�ODXQGU\�IRU�FOHDQLQJ�DQG�UH�XVH�
♦ &HUWDLQ�QRQ�WH[WLOH�ZLSHV�FDQ�EH�VHQW�WR�D�GU\�FOHDQHU�DQG�WKHQ�UHWXUQHG�IRU�UHXVH�
♦ 'LVSRVDEOH�ZLSHV�FDQ�EH�EDOHG�DQG�GLVSRVHG�RI�WKURXJK�IXHO�EOHQGLQJ�

$Q\�UHVLGXH�RU�VROYHQW�ZDVWH�JHQHUDWHG�IURP�WKH�PDQDJHPHQW�RI�WKHVH�PDWHULDOV�LV�D�VROLG�ZDVWH�DQG
\RX�PXVW�GHWHUPLQH�LI�LW�LV�KD]DUGRXV�ZDVWH�DQG�PDQDJH�LW�DSSURSULDWHO\���<RXU�FRPSDQ\�FDQ
DFFXPXODWH�\RXU�UDJV�IRU�FHQWULIXJLQJ�DW�D�VLQJOH�ORFDWLRQ�RZQHG�E\�\RXU�FRPSDQ\�SURYLGHG�\RX
IROORZ�WKH�VWHSV�IRU�HQYLURQPHQWDO�VDIHW\�OLVWHG�LQ�WKLV�IDFW�VKHHW�

'2�,�1(('�63(&,$/�3(50,66,21�72�0$1$*(
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'15�GRHV�QRW�UHTXLUH�D�OLFHQVH�IRU�FHQWULIXJLQJ�WR�UHPRYH�VROYHQW�IURP�UDJV�RU�ZLSHV�LI�WKLV�DFWLYLW\�LV
GRQH�DW�HLWKHU�WKH�JHQHUDWLRQ�ORFDWLRQ�RU�WKH�ODXQGU\�GU\�FOHDQLQJ�IDFLOLW\�ZKHUH�WKH�UDJV�RU�ZLSHV�DUH
VHQW�WR�EH�FOHDQHG���$OWHUQDWLYHV�WR�FHQWULIXJLQJ�ZLOO�EH�FRQVLGHUHG�E\�WKH�'HSDUWPHQW�RQ�D�FDVH�E\
FDVH�EDVLV���<RX�VKRXOG�FRQWDFW�\RXU�ORFDO�'15�RIILFH�IRU�DSSURYDO�

$�FRPPHUFLDO�RII�VLWH�FROOHFWLRQ�IDFLOLW\�WKDW�SODQV�WR�FHQWULIXJH�VROYHQW�FRQWDPLQDWHG�ZLSHV�RU�PDWV
�QRQ�WH[WLOH�PDWHULDOV��EHIRUH�VHQGLQJ�WKHP�HOVHZKHUH�WR�EH�ODXQGHUHG��UHXVHG��RU�EXUQHG�PD\�QHHG�D
VROLG�ZDVWH�SURFHVVLQJ�OLFHQVH�RU�D�KD]DUGRXV�ZDVWH�RSHUDWLQJ�OLFHQVH���$Q\�IDFLOLW\�ZLWK�D�GLVFKDUJH�WR
D�VDQLWDU\�VHZHU�VKRXOG�FRQWDFW�WKH�ORFDO�VHZDJH�WUHDWPHQW�SODQW�DQG�'15
V�%XUHDX�RI�:DWHUVKHG
0DQDJHPHQW�WR�GHWHUPLQH�LI�WKH�ORFDO�ZDVWHZDWHU�WUHDWPHQW�IDFLOLW\�ZRXOG�EH�DEOH�WR�DFFHSW�D
ZDVWHZDWHU�GLVFKDUJH�IURP�WKHLU�ODXQGU\�DQG�ZKHWKHU�DQ\�SUH�WUHDWPHQW�UHTXLUHPHQWV�DSSO\���7KH
'HSDUWPHQW
V�%XUHDX�RI�$LU�0DQDJHPHQW�VKRXOG�EH�FRQWDFWHG�WR�GHWHUPLQH�LI�DLU�PDQDJHPHQW
UHJXODWLRQV�DSSO\�
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,I�WKHVH�PDWHULDOV�ZLOO�EH�ODXQGHUHG�DQG�UHXVHG��H�J���ODXQGHULQJ���'15�ZLOO�QRW�UHTXLUH�D
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WUDQVSRUWDWLRQ�OLFHQVH�SURYLGHG�HQYLURQPHQWDOO\�VDIH�PDQDJHPHQW�SUDFWLFHV�DUH�XVHG�EHIRUH�DQG�GXULQJ
WUDQVSRUW���7UDQVSRUWLQJ�UDJV�DQG�ZLSHV�WR�IDFLOLWLHV�ZKHUH�WKH\�ZLOO�QRW�EH�UHFODLPHG��H�J���D
FRPPHUFLDO�FHQWULIXJH��D�IDFLOLW\�ZKHUH�WKH\�DUH�SUHSDUHG�IRU�IXHO�EOHQGLQJ��RU�ZKHUH�WKH\�DUH�DFWXDOO\
EXUQHG��UHTXLUHV�D�VROLG�ZDVWH�DQG�VRPHWLPHV�D�KD]DUGRXV�ZDVWH�WUDQVSRUWDWLRQ�OLFHQVH���'27�VKLSSLQJ
UHTXLUHPHQWV�IRU�KD]DUGRXV�PDWHULDOV�PXVW�EH�IROORZHG�LI�DSSOLFDEOH�
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%XUQLQJ�IRU�(QHUJ\�5HFRYHU\
6ROYHQW�FRQWDPLQDWHG�UDJV�RU�ZLSHV�WKDW�DUH�QR�ORQJHU�UHXVDEOH�PD\�EH�FHQWULIXJHG�DQG�PDQDJHG�DV
VROLG�ZDVWH��SURYLGHG�WKH\�DUH�OHJLWLPDWHO\�EXUQHG�IRU�HQHUJ\�UHFRYHU\�LQ�D�VROLG�ZDVWH�WR�HQHUJ\
FRPEXVWLRQ�XQLW���:KHQ�EXUQHG��UHJXODWLRQV�IRU�UDJV�DQG�ZLSHV�EHFRPH�PRUH�RI�D�FRQFHUQ�IRU�WKH
RSHUDWRU�RI�WKH�EXUQHU���'15�UHTXLUHV�\RX�WR�XVH�D�OLFHQVHG�VROLG�ZDVWH�WUDQVSRUWHU��RU�KD]DUGRXV
ZDVWH�WUDQVSRUWHU��LI�WKH�UDJV�RU�ZLSHV�DUH�KD]DUGRXV�ZDVWH��DQG�D�ELOO�RI�ODGLQJ�WR�WUDFN�EDOHV�WR�WKHLU
IXHO�EOHQGLQJ�ORFDWLRQ�

'LVSRVDO�LQ�D�/DQGILOO
7KH�'HSDUWPHQW�GRHV�QRW�UHFRPPHQG�GLVSRVDO�RI�VROYHQW�FRQWDPLQDWHG�UDJV�RU�ZLSHV�LQ�D�VROLG�ZDVWH
ODQGILOO���7KH�'HSDUWPHQW�SUHIHUV�EXUQLQJ�IRU�HQHUJ\�UHFRYHU\���6ROYHQW�FRQWDPLQDWHG�UDJV�RU�ZLSHV
WKDW�DUH�QRW�FHQWULIXJHG�DQG�EXUQHG�IRU�HQHUJ\�UHFRYHU\�DUH�VROLG�ZDVWH�DQG�SRVVLEO\�KD]DUGRXV���<RX
PXVW�GHWHUPLQH�ZKHWKHU�RU�QRW�WKH\�DUH�KD]DUGRXV�ZDVWH�DQG�PDQDJH�WKHP�DSSURSULDWHO\���,I�WKH
VROYHQW�FRQWDPLQDWHG�UDJV�RU�ZLSHV�WR�EH�GLVSRVHG�RI�DUH�KD]DUGRXV�ZDVWH��\RX�PXVW�VHQG�WKHP�WR�D
OLFHQVHG�KD]DUGRXV�ZDVWH�IDFLOLW\�XVLQJ�D�OLFHQVH�KD]DUGRXV�ZDVWH�WUDQVSRUWHU���0DQ\�JHQHUDWRUV
FKRRVH�WR�DYRLG�VROLG�ZDVWH�ODQGILOO�GLVSRVDO�GXH�WR�OLDELOLW\�FRQFHUQV�

4XHVWLRQV"
&DOO�\RXU�'15�5HJLRQDO�ZDVWH�PDQDJHPHQW�SURJUDP��VHH�DWWDFKHG�PDS�� LI�\RX�KDYH�DGGLWLRQDO�TXHVWLRQV�RU
FRQVXOW�WKH�15�����DQG�����VHULHV��:LVFRQVLQ�$GPLQLVWUDWLYH�&RGH����2WKHU�SXEOLFDWLRQV�DYDLODEOH�IURP�'15
LQFOXGH��1RQ�/DQGILOO�2SWLRQV�IRU�0DQDJHPHQW�RI�6SHQW�2LO�6RUEHQW�0DWHULDOV��38%/�6:����������0XOWLSOH�
8VH�DQG�&RPEXVWLEOH�6RUEHQW�0DQXIDFWXUHUV�DQG�6XSSOLHUV��38%/�6:�����������&DOO��������������IRU�FRSLHV
RU� FRQWDFW� \RXU� '15� 5HJLRQ
V� UHF\FOLQJ� VSHFLDOLVW�� � <RX� PD\� DOVR� ZDQW� WR� FKHFN� RQ� '15·V� ZHE� VLWH� DW
KWWS���ZZZ�GQU�VWDWH�ZL�XV� RU� FRQWDFW� \RXU� UHJLRQDO� ZDVWH� PDQDJHPHQW� SURJUDP� RU� '15·V� %XUHDX� RI
&RRSHUDWLYH�(QYLURQPHQWDO�$VVLVWDQFH�DW��������������IRU�D�OLVW�RI�RWKHU�SXEOLFDWLRQV�WKDW�PLJKW�EH�RI�LQWHUHVW�

&RSLHV� RI� :LVFRQVLQ� VWDWXWHV� DQG� DGPLQLVWUDWLYH� UXOHV� FDQ� EH� SXUFKDVHG� IURP� :LVFRQVLQ� 'HSDUWPHQW� RI
$GPLQLVWUDWLRQ��'RFXPHQW�6DOHV�DQG�'LVWULEXWLRQ��3�2��%R[��������0DGLVRQ��:,������������RU�FDOO���������
������ �:LVFRQVLQ� 6WDWH� VWDWXWHV� DQG� VRPH� DGPLQLVWUDWLYH� UXOHV� DUH� DOVR� RQ� WKH�5HYLVRU� RI� 6WDWXWHV� %XUHDX·V
ZRUOG�ZLGH�ZHE�VLWH���KWWS���ZZZ�OHJLV�VWDWH�ZL�XV�UVE�VWDWV�KWPO�

'LVFODLPHU���7KLV�IDFW�VKHHW�LV�QRW�LQWHQGHG�DV�D�VXEVWLWXWH�IRU�WKH�VWDWXWHV�DQG�UXOHV�WKDW�DSSO\���5DWKHU��LW�LV�D
EULHI� VXPPDU\� RI� WKH� WRSLF�� � 3OHDVH� FRQVXOW� :LVFRQVLQ·V� VWDWXWHV� DQG� DGPLQLVWUDWLYH� UXOHV� IRU� GHWDLOHG
LQIRUPDWLRQ�

1RWH���'15�SURYLGHV�HTXDO�RSSRUWXQLW\�LQ�HPSOR\PHQW��SURJUDPV��VHUYLFHV�DQG�IXQFWLRQV�XQGHU�DQ�$IILUPDWLYH
$FWLRQ� 3ODQ�� � � 7KLV� GRFXPHQW� LV� DYDLODEOH� LQ� DOWHUQDWLYH� IRUPDW� XSRQ� UHTXHVW�� � &DOO� WKH� %XUHDX� RI�:DVWH
0DQDJHPHQW�DW��������������IRU�LQIRUPDWLRQ�DERXW�DOWHUQDWLYH�IRUPDWV�����������������������6RXUFH���ODS�ZD����GRF


